GOLDEN DESTINY

WEEKLY S&P MARKET REPORT
Week ending: August 25" 2023 (Week 32-33-34 Report No: 34.23)

(Given in good faith but without guarantee)

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third parties without the written
consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY is mentioned
as a source.

WEEKLY S&P ACTIVITY (INCL. week 32-33-34)

VESSELTYPE SECOND HAND DEMOLITION TOTAL %W-0-W
Units | ($) Invested Capital [Units| in DWT Units SH [DEMO
Bulkcarriers 32 547.950.000 8 580.584 40 220% 300%
Tankers 21 294.050.000 1 2.211 22 110% 0%
Gas Tankers 1 0 0 0 1
General Cargo 2 7.050.000 1 14.776 3
Containers 12 351.500.000 7 224.815 19 200% 600%
Reefers 0 0 2 8.964 2
Passenger / Cruise| O 0 0 0 0
Ro - Ro 0 0 0 0 0 -100%
Car Carrier 0 0 0 0 0
Combined 0 0 0 0 0
Special Projects 0 0 0 0 0
TTL VSLS/Demo 68 1.200.550.000 19 831.350 87 183% 280%
19 S&P deal(s) reported at an undisclosed price

WEEKLY NEWBUILDING ACTIVITY (week 32-33-34)

Vessel Type Units in DWT Invested Capital P&C %W-0-W
Bulkcarriers 15 1.103.000 412.000.000 3 650%
Tankers 23 1.914.800 909.000.000 8 130%
Gas Tankers 4 196.000 123.000.000 2 -50%
General Cargo 0 0 0 0 -100%
Containers 14 1.572.000 1.660.000.000 0
Reefers 0 0 0 0
Passenger / Cruise | O 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 4 120.000 430.000.000 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 60 4.905.800 3.534.000.000 13 131%

v' The estimated invested capital does not include deals reported at an undisclosed secondhand sale or newbuilding price.
v' P&C: deals reported as private and confidential with no disclosed details for the secondhand sale or newbuilding price.
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GDSA
SECONDHAND TONNAGE SOLD FOR FURTHER TRADING
S&P INDEX
BULK CARRIERS US$/Dwt

HL IMABARI 206,312 DWT BLT 08 JPN 9 HO HA MAN-B&W 25,329 BHP

SOLD FOR ABT US $21,4 MIL TO CHINESE BYRS -SS DUE 10/2023 103.73
IANTHE 180,018 DWT BLT 09 KRS 9 HO HA MAN-B&W 25,370 BHP

SOLD FOR ABT US $21 MIL TO UNDISCLOSED BYRS - SCRUBBER FITTED 116.66
ARIADNE 180,010 DWT BLT 09 KRS 9 HO HA MAN-B&W 25,370 BHP

SOLD FOR ABT US $21 MIL TO GREEK BYRS - SS/DD DUE 116.66
CAPE AGAMEMNON 179,221 DWT BLT 10 KRS 9 HO HA MAN-B&W 25,370 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS - DD DUE 12/2023 - OLD SALE N/A
SANTA LUCIA 176,760 DWT BLT 06 JPN 9 HO HA MAN-B&W 22,923 BHP

SOLD FOR ABT US $16,35 MIL TO TURKISH BYRS 92.50
YUAN FU STAR 176,000 DWT BLT 11 CHR 9 HO HA MAN-B&W 22,923 BHP

SOLD FOR US $ 23 MIL TO MIDDLE EAST BYRS 130,68
MOUNT APO 175,800 DWT BLT 12 CHR9 HOHA Ox 0 T MAN-B&W 22,923 BHP

SOLD FOR ABT US $24,75 MIL TO GERMAN BYRS 140.78
MARAN FORTUNE 174,272 DWT BLT 05 CHR 9 HO HA MAN-B&W 22,923 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS - SCRUBBER FITTED N/A
LILA RIO 170,578 DWT BLT 02 JPN 9 HO HA B&W 22,921 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UAE BASED BYRS - OLD SALE N/A
AOM ELENA 106,498 DWT BLT 10 JPN 7 HO HA MAN-B&W 16,680 BHP

SOLD FOR ABT US $20,5 MIL TO INDONESIAN BYRS - SCRUBBER FITTED 192.49
ROYAL 87,334 DWT BLT 10 CHR 7 HO HA MAN-B&W 14,276 BHP

SOLD FOR AN UNDISCLOSED PRICE TO INDONESIAN BYRS N/A
NAVIOS SOUTHERN STAR 82,224 DWT BLT 13 JPN 7 HO HA MAN-B&W 13,202 BHP

SOLD FOR ABT US $21,75 MIL TO GREEK BYRS - SS/DD PASSED 264.52
ALAM KEKAL 82,079 DWT BLT 18 JAPN 7HO HA O x O T MAN-B&W 13,134 BHP

SOLD FOR ABT US $31,8 MIL TO UNDISCLOSED BYRS - 1ST SS DUE 10/2023 387.43
BELO HORIZONTE 81,681 DWT BLT 12 CHR 7 HO HA WARTSILA 14,820 BHP

SOLD FOR ABT US $17 MIL TO GREEK BYRS Incl. TC attached at $14.5k pd til 12-2023 208.13
NORD AMAZON 64,499 DWT BLT 20 JPN 5 HO HA 4 x 30 T MAN-B&W 9,816 BHP

SOLD FOR ABT US $31,5 MIL TO GREEK BYRS - SCRUBBER FITTED - WAIVING INSPECTION 488.38
HANTON TRADER Il 63,800 DWT BLT 14 CHR5 HOHA 4x 35-4 x30 T MAN-B&W 10,945 BHP

SOLD FOR ABT US $20,4 MIL TO UNDISCLOSED BYRS 319.75
SSI FORMIDABLE 63,510 DWT BLT 17 CHR 5 HO HA 4 x 30 T MAN-B&W 10,945 BHP

SOLD FOR ABT US $27 MIL TO GREEK BYRS 425.13
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NORD EVEREST 60,436 DWT BLT 16 JPN 5 HO HA 4 x 30,5 T MAN-B&W 10,265 BHP

SOLD FOR ABT US $24,5 MIL TO UK BYRS 405.39
IVS HAYAKITA 60,402 DWT BLT 16 JPN 5 HOHA 4 x 30 T MAN-B&W 10,605 BHP
IVS BOSCH HOEK 60,269 DWT BLT 15 JPN 5 HO HA 4 x 30 T MAN-B&W 12,236 BHP

SOLD ENBLOC FOR US $ 46.5 MIL TO GREEK BYRS - BWTS FITTED - ECO N/A
STAR GLOBE 56,867 DWT BLT 10 CHR 5 HO HA 4 x 36 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $11,2 MIL TO UNDISCLOSED BYRS 196.95
SKY GLOBE 56,854 DWT BLT 09 CHR 5 HOHA 4 x 30 - 4 x 36 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $10,7 MIL TO UNDISCLOSED BYRS 188.20
PYTHAGORAS 56,135 DWT BLT 12 JPN 5 HOHA 4 x 30 T MAN-B&W 12,332 BHP

SOLD FOR ABT US $18,5 MIL TO UNDISCLOSED BYRS 329.56
WINDSOR ADVENTURE 55,975 DWT BLT 08 JPN 5 HO HA 4 x 30,5 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $13,2 MIL TO UNDISCLOSED BYRS 235.82
CAPE TRAFALGAR 55,757 DWT BLT 14 JPN 5 HOHA 4 x 30 T WARTSILA 10,754 BHP

SOLD FOR ABT US $24 MIL TO UNDISCLOSED BYRS Basis a 2 year BBHP structure - DD PASSED 430.44
MUADZ 53,542 DWT BLT 08 JPN 5 HO HA 4 x 30 T MAN-B&W 12,889 BHP

SOLD FOR AN UNDISCLOSED PRICE TO INDONESIAN BYRS - SS/DD DUE 11/2023 - OLD SALE N/A
KK MINERAL 45,429 DWT BLT 17 CHR5 HOHA 4 x 30 T MAN-B&W 9,286 BHP

SOLD FOR ABT US $22,1 MIL TO CHINESE BYRS - BWTS FITTED 486.47
GIVING 45,428 DWT BLT 97 JPN 5 HO HA 4 x 25 T MITSUBISHI 10,050 BHP

SOLD FOR ABT US $5,5 MIL TO CHINESE BYRS 121.07
TOMINI NORTE 37,983 DWT BLT 16 CHR 5 HO HA 4 x 30 T MAN-B&W 8,226 BHP
TOMINI GHIBLI 37,896 DWT BLT 16 CHR 5 HO HA 4 x 30 T MAN-B&W 8,226 BHP

SOLD ENLOBC FOR FOR ABT US $17,5 MIL EACH TO GREEK BYRS 461.79
BULK TRADER 37,845 DWT BLT 18 CHR5 HO HA 4 x 30 T MAN-B&W 8,226 BHP

SOLD FOR ABT US $20 MIL TO UNDISCLOSED BYRS Basis t/c back until 02-2024 at USD 12,500 pd 528.47
SHIKOKU ISLAND 33,443 DWT BLT 14 JPN 5 HO HA 4 x 30 T MITSUBISHI 7,954 BHP

SOLD FOR ABT US $19,3 MIL TO UNDISCLOSED BYRS incl 2yr BBHP - BWTS fitted 577.10
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TANKERS Us$/Dwt
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157,543 DWT BLT 16 CHR DH 14 TNKS OIL CAP. 166,733 CBM MAN-B&W 20,530 BHP
SOLD FOR ABT US $67 MIL TO EUROPEAN BYRS - SCRUBBER FITTED

150,611 DWT BLT 04 JPN DH 12 TNKS COILED OIL CAP. 160,640 CBM SULZER 22,352 BHP
SOLD FOR ABT US $35,5 MIL TO NIGERIAN BYRS - SCRUBBER FITTED

109,647 DWT BLT 06 CHR DH 14 TNKS COATED - COILED OIL CAP. 117,921 CBM WARTSILA 20,747 BHP
SOLD FOR ABT US $35,5 MIL TO UNDISCOSED BYRS

105,869 DWT BLT 03 KRS DH 14 TNKS COILED OIL CAP. 115,702 CBM B&W 15,423 BHP
SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS - SS/DD DUE 7/2023

72,514 DWT BLT 04 KRS DH 14 TNKS COATED - COILED OIL CAP. 78,803 CBM MAN-B&W 16,450 BHP
SOLD FOR ABT US $18 MIL TO GREEK BYRS- ALREADY DELIEVERED

65,125 DWT BLT 09 CRT DH 12 TNKS COATED - COILED OIL CAP. 67,315 CBM MAN-B&W 21,372 BHP
65,055 DWT BLT 11 CRT DH 12 TNKS COATED - COILED OIL CAP. 68,012 CBM MAN-B&W 21,372 BHP

SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO GREEK BYRS

46,992 DWT BLT 04 KRS DH 16 TNKS COATED OIL CAP. 51,931 CBM MAN-B&W 12,889 BHP
SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS - SS/DD DUE 10/2023

46,894 DWT BLT 07 KRS DH 14 TNKS COATED OIL CAP. 51,909 CBM WARTSILA 11,690 BHP
46,891 DWT BLT 06 KRS DH 14 TNKS COATED OIL CAP. 51,909 CBM WARTSILA 12,900 BHP

SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS

46,757 DWT BLT 03 KRS DH 14 TNKS COATED OIL CAP. 51,613 CBM B&W 11,665 BHP
SOLD FOR ABT US $12 MIL TO CHINESE BYRS - SS/DD DUE 11/2023

46,719 DWT BLT 04 JPN DH 22 TNKS COATED - COILED OIL CAP. 56,019 CBM MAN-B&W 15,037 BHP
SOLD FOR ABT US $15 MIL TO CHINESE BYRS

45,902 DWT BLT 10 JPN DH 16 TNKS COATED - COILED OIL CAP. 50,789 CBM MITSUBISHI 12,599 BHP
SOLD FOR ABT US $24 MIL TO VIETNAMESE BYRS

44,954 DWT BLT 00 KRS DH 20 TNKS COATED OIL CAP. 53,498 CBM B&W 12,889 BHP
SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS

37,583 DWT BLT 11 KRS DH 14 TNKS COATED - COILED OIL CAP. 40,755 CBM MAN-B&W 10,686 BHP
SOLD FOR ABT US $23,5 MIL TO UNDISCLOSED BYRS

19,997 DWT BLT 08 JPN DH 24 TNKS COATED - COILED OIL CAP. 20,854 CBM MITSUBISHI 8,470 BHP
SOLD FOR ABT US $18,5 MIL TO UNDUSCLOSED BYRS - SS/DD DUE 8/2023

19,988 DWT BLT 09 TRK DH 12 TNKS COATED - COILED OIL CAP. 20,974 CBM MAN-B&W 8,049 BHP
SOLD FOR ABT US $14 MIL TO UNDISCLOSED BYRS - SS/DD DUE 10/2023

16,826 DWT BLT 12 CHR DH 12 TNKS COATED - COILED OIL CAP. 19,060 CBM MAN-B&W 7,043 BHP
SOLD FOR ABT US $12,25 MIL TO UNDISCLOSED BYRS

10,813 DWT BLT 05 KRS DH 10 TNKS COATED - COILED OIL CAP. 11,356 CBM MAN-B&W 6,060 BHP
SOLD FOR ABT US $7,3 MIL TO UNDISCLOSED BYRS

7,054 DWT BLT 12 CHR DH 10 TNKS COATED OIL CAP. 8,107 CBM YANMAR 3,500 BHP
SOLD FOR ABT US $5,8 MIL TO UNDISCLOSED BYRS - BWTS FITTED

5,695 DWT BLT 05 KRS DH 12 TNKS COATED - COILED OIL CAP. 6,198 CBM WARTSILA 3,916 BHP
SOLD FOR ABT US $5,7 MIL TO GREEK BYRS
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GENERAL CARGO USS/Dwt
AH UNION 10,266 DWT BLT 95 GEU 3 HO HA 598 TEU MAK 7,342 BHP
SOLD FOR ABT US S5 MIL TO UNDISCLOSED BYRS - ICE STRENGTH, 598 TEU 487.04
VANDON OAK 7,385 DWT BLT 97 JPN 2 HOHA 4 x 25 T MITSUBISHI 4,400 BHP
SOLD FOR ABT US $2,05 MIL TO TURKISH BYRS - DD due 07-2023, logs-fitted 277.59
GAS TANKERS USS/Cbm

LPG OM 6,095 DWT BLT 98 KRS DS COILED GAS CAP. 5,777 CBM MAK 6,118 BHP

SOLD FOR AN UNDISCLOSED PRICE TO MIDDLE EAST BYRS - ICE CLASS 1B - SS DUE 10/2023 N/A

CONTAINERS USS/Teu

YM WARRANTY 146,749 DWT BLT 19 JPN 9 HO 14,220 TEU MAN-B&W 66,484 BHP
YM WELLBEING 146,749 DWT BLT 18 JPN 14,220 TEU MAN-B&W 66,484 BHP
YM WELLSPRING 146,749 DWT BLT 19 JPN 9 HO 14,220 TEU MAN-B&W 66,484 BHP

SOLD ENBLOC FOR US $ 305 MIL TO TAIWANESE BYRS 7149,55
TS KELANG 53,697 DWT BLT 07 KRS 4,363 TEU MAN-B&W 49,680 BHP

SOLD FOR ABT US $20,8 MIL TO CHINESE BYRS 4767.36
WADI ALRAYAN 40,301 DWT BLT 00 KRS 6 HO 11 HA 3 x 45 T 3,013 TEU B&W 39,200 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS - ICE CLASS 1D N/A
ARIANA 38,616 DWT BLT 06 POL4 HO 3 x 45T 2,732 TEU MAN-B&W 29,551 BHP

SOLD FOR ABT US $15 MIL TO SWISS BYRS 5490.48
BOMAR CALAIS 34,263 DWT BLT 05 KRS 4 x 40 T 2,556 TEU WARTSILA 29,313 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UAE BYRS - OLD SALE N/A
X-PRESS IRAZU 23,716 DWT BLT 07 CHR 2 x 45 T 1,740 TEU MAN-B&W 22,656 BHP

SOLD FOR ABT US $11 MIL TO UNDISCLOSED BYRS - ICE CLASS 1D 6321.84
BALTIC TERN 15,952 DWT BLT 05 GEU 1,638 TEU MAN-B&W 17,185 BHP
BALTIC PETREL 15,933 DWT BLT 05 GEU 8 HO HA 1,638 TEU MAN-B&W 17,185 BHP

SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS N/A
NTRANSIT MILLIONKA 13,727 DWT BLT 07 CHR 2x 45T 1,022 TEU MAN-B&W 12,900 BHP

SOLD FOR AN UNDISCLOSED PRICE TO RUSIAN BYRS N/A
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NEWBUILDING ORDERS (week 32-33-34)

BULK CARRIERS

Units Dwt Contractor Country Builder Country Dely Price($)/unit
4 82.000 Cido Shipping PRC New Dayang PRC 2025-2026 $ 35 mil
4 82.000 Cido Shipping PRC Jiangsu New Hantong PRC 2025-2026 $ 35 mil
2 64.000 Akmar Shipping & Trading TRK Dalian COSCO PRC 2026 N/A
4 64.000 Cido Shipping PRC Jiangsu New Hantong PRC 2025-2026 $ 33 mil
1 63.000 Chellaram Shipping HK - PRC New Dayang PRC 2026 N/A

TANKERS
Units Dwt Contractor Country Builder Country Dely Price($)/unit
2 160.000 Kyklades Maritime GR Japan Marine United JPN SH/2026 $ 81,5 MIL
d 2025
2 157.000 Eastern Pacific SPORE New Times PRC enzoze $ 87 mil
2 157000 Maran Tankers GR New Times PRC 2027 $ 87 mil
options exercised, LNG dual-fuelled
1 115.000 Laskaridis Maritime GR Yangzijiang PRC FH/2026 $ 60 mil
4 75.000 Ocean Yield NOR GSI PRC 2026-2027 N/A
2 50.000 Jaldhi Overseas SPORE Yamic PRC 2025-2026 N/A
4 50.000 Columbia Shipmanagement CYp Chengxi PRC 2026 S 42 mil
2 50.000 An Tankers GR Chengxi PRC 2026 S 42 mil
2 50.000 Hafnia Tankers DEN Guangzhou International PRC 2026 N/A
2 +2 25.900 Xintong Shippig PRC Wuchang PRC Zem-25 S 43 mil
FULLY STAINLESS STEEL
GAS TANKERS
Units Dwt Contractor Country Builder Country Dely Price($)/unit
2 60.000 Eastern Pacific SPORE Jiangnan PRC 2027 N/A
93,000 cbm - Options declared
2 38.000 Avance Gas NOR Nantong CIMC PRC 2026 $ 61,5 mil
40,000 CBM - options exercised, LPG dual-fuelled, shaft generators
CONTAINERS
Units Dwt Contractor Country Builder Country Dely Price($)/unit
10 130.000 MSC SWISS Zhoushan Changhong PRC 2026-2027 $ 130 mil
10,300 TEU. LNG dual-fuel, ammonia and methanol dual-fuel ready
4 68.000 Eastern Pacific SPORE Jinling PRC 2026 $ 90 mil
7,000 TEU
CAR CARRIERS
Units Dwt Contractor Country Builder Country Dely Price($)/unit
4 +8 30.000 Wallenius Wilhelmsen NOR CMHI Jiangsu PRC FROM 3Q/26 $107,5 mil
9200 ceu
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WEEKLY DEMOLITION ACTIVITY PER VESSEL TYPE

WEEK 34-2023 DEMOLITION ACTIVITY
VESSEL TYPE (incl week 32 & 33) WEEK 31-2023
%W-0-W
Units in DWT Units in DWT in No. of Units
Bulkcarriers 8 580584 2 74.819 300%
Tankers 1 2211 1 2.738 0%
Gas Tankers 0 0 0 0
General Cargo 1 14776 0 0
Containers 7 224815 1 11.031 600%
Reefers 2 8964 0 0
Passenger / Cruise 0 0 0 0
Ro-Ro 0 0 1 1.000 -100%
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 19 831.350 5 89.588 280%

WEEKLY DEMOLITION ACTIVITY PER DEMO COUNTRY

WEEK 34-2023 DEMOLITION ACTIVITY
DEMO COUNTRY (incl week 32 & 33) WEEK 31-2023
%W-0-W
Units in DWT Units in DWT in No. of Units

Bangladesh 8 196.653 3 215.621 167%

India 4 267.993 1 5.129 300%
Pakistan 0 0 0 0
China 2 126.447 0 0
Turkey 0 0 0 0
Unknown 6 242.553 0 0

TOTAL 20 833.646 4 220.750 400%
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TONNAGE SOLD FOR DEMOLITION (week 32-33-34)

) Price Scrap Price Demo
Name Dwt Built Country LDT P
($) $/ldt Country
LILA NINGBO 175.775 2002 TAIWAN 24.181 11.969.595 INDIA
ALBAI 74.750 2001 CHINA 12587 6.671.110 530 BANGLADESH
NIKO 73.992 2000 JAPAN 9.743 5.261.220 540 N/A

AS-IS SINGAPORE

BH MALLY 73.867 1997 JAPAN 9.379 4.361.235 465 CHINA
"As is" China, incl. 200 mt bunkers
GREEN BAY 54.442 1999 JAPAN N/A N/A N/A BANGLADESH
SS/DD DUE 8/2023
MING ZHOU 58 52.580 1990 USSR 13.420 5.703.500 425 CHINA

AS-IS CHINA (INCLUDING QUANTITY OF BUNKERS TBA)
AN YUE 45.194 1996 TAIWAN 7.966 3.783.850 475 N/A

AS-IS SINGAPORE

TECUMSEH 29.984 1973 USA 8.016

TANKERS
PSN 2211 1977 JAPAN BANGLADESH

GENERAL CARGO
JIN YUAN SHENG 9 14.776 2007 CHINA 3.000 1.470.000 490 BANGLADESH

DELIVERY UNDER TOW

MSC ERMINIA 56.152 1993 JAPAN 17.694 8.847.000 500 INDIA
HENG HUI2 44510 1993 GERMANY 11.835 6.509.250 550 N/A
"As is" Colombo; 3,469 TEU
MAERSK PATRAS 37.842 1998 GERMANY 12.400 N/A N/A N/A
AS-IS JEBEL ALI
MSC LANA Il 29.337 1999 POLAND 10.351 5.330.765 515 INDIA
HKC RECYCLING
SOL HIND 23.043 1996 POLAND 7.792 4.402.480 565 BANGLADESH
INCLUDING 200TONS OF BUNKERS
SOL STRAITS 22.900 1997 POLAND 7.808 4622.336 592 BANGLADESH
INCL 250T ROB
SINOKOR AKITA 11.031 1998 CHINA 4672 2.635.008 564 N/A

INDIA OPTION BANGLADESH - INCL 100 TONS OF BUNKERS
RO-RO
TAIHWA 2.296 1989 JAPAN N/A N/A N/A BANGLADESH
AS-IS KAOHSIUNG

NOVA FLORIDA 6.729 1989 JAPAN 3.374 N/A N/A INDIA
8447 CBF
VILA DHAURU 2.235 1983 JAPAN 1.235 BANGLADESH
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