GOLDEN DESTINY

WEEKLY S&P MARKET REPORT

Week ending: February 0372023 (Week 05 Report No: 05.23)
(Given in good faith but without guarantee)

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third parties without the written
consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY is mentioned
as a source.

WEEKLY S&P ACTIVITY
VESSELTYPE SECOND HAND DEMOLITION |TOTAL %W-0-W
Units [ ($) Invested Capital |Units| in DWT Units SH |[(DEMO
Bulkcarriers 9 0 0 0 9 125% -100%
Tankers 13 210,000,000 0 0 13 44%
Gas Tankers 0 0 0 0 0
General Cargo 0 0 0 0 0
Containers 7 0 0 0 7 133% -100%
Reefers 0 0 0 0 0
Passenger / Cruise| O 0 0 0 0
Ro - Ro 0 0 0 0 0
Car Carrier 0 0 0 0 0
Combined 0 0 0 0 0
Special Projects 0 0 0 0 0
TTL VSLS/Demo | 29 210,000,000 0 0 29 81% -100%
1 S&P deal(s) reported at an undisclosed price
WEEKLY NEWBUILDING ACTIVITY
Vessel Type Units in DWT Invested Capital | P&C %W-0-W
Bulkcarriers 0 0 0 0 -100%
Tankers 3 388,000 196,000,000 0
Gas Tankers 3 162,000 194,000,000 1
General Cargo 0 0 0 0
Containers 0 0 0 0 -100%
Reefers 0 0 0 0
Passenger / Cruise| O 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 7 200,000 680,000,000 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 13 750,000 1,070,000,000 1 -35%

v' The estimated invested capital does not include deals reported at an undisclosed secondhand sale or newbuilding price.
v' P&C: deals reported as private and confidential with no disclosed details for the secondhand sale or newbuilding price.
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GDSA
SECONDHAND TONNAGE SOLD FOR FURTHER TRADING
S&P INDEX
BULK CARRIERS USS/Dwt

ALIKI 180,235 DWT BLT 05 JPN 9 HO HA B&W 25,329 BHP

SOLD FOR ABT US $15,25 MIL TO UNDISCLOSED BYRS.DD DUE 84.61
JUPITER N 93,099 DWT BLT 11 CHR 7 HO HA MAN-B&W 18,436 BHP

SOLD FOR ABT US $16,5 MIL TO UNDISCLOSED BYRS 177.23
NAVIOS AMARYLLIS 58,735 DWT BLT 08 CHR 5 HO HA CR 4 x 30 T MAN-B&W 11,421 BHP

SOLD FOR ABT US $14,75 MIL TO INDONESIAN BYRS. OLD SALE. 251.13
BONITA 58,105 DWT BLT 10 CHR 5 HO HA CR 4 x 30 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $15,8 MIL TO GREEK BYRS 271.92
BULK NEWPORT 52,587 DWT BLT 03 JPN 5 HO HA CR 4 x 30,5 T B&W 10,599 BHP

SOLD FOR ABT US $9,25 MIL TO UNDISCLOSED BYRS. S5/DD DUE 02/2023 175.90
AFRICAN VENTURE 34,721 DWT BLT 12 CHR 5 HO HA CR 4 x 30 T MAN-B&W 9,572 BHP

SOLD FOR ABT US $12,75 MIL TO UNDISCLOSED BYRS 367.21
TIA MARTA 34,334 DWT BLT 15 JPN 5 HO HA CR4 x30 T MAN-B&W 7,777 BHP
CAMILA 34,334 DWT BLT 15 JPN 5 HO HA CR 4 x 30 T MAN-B&W 7,777 BHP

SOLD ENBLOC FOR ABT US $19.50 MIL EACH TO TURKISH BYRS 567.95
KHOI 28,338 DWT BLT 10 JPN 5 HO HA CR 4 x 30,5 T MAN-B&W 7,954 BHP

SOLD FOR ABT US $10,5 MIL TO VIETNAMESE BYRS 370.53
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TANKERS USS$/Dwt

MARAN AQUARIUS 320,821 DWT BLT 05 KRS DH 15 TNKS OIL CAP. 340,585 CBM MAN-B&W 39,891 BHP

SOLD FOR ABT US $52,75 MIL TO UNDISCLOSED BYRS. SCRUBBER FITTED. 164.42
BIRDIE 308,829 DWT BLT 05 KRS DH 15 TNKS OIL CAP. 333,267 CBM MAN-B&W 36,927 BHP

SOLD FOR ABT US $52,5 MIL TO UNDISCLOSED BYRS. SCRUBBER FITTED. SS DUE 170.00
AMOROZA 159,168 DWT BLT 01 KRS DH 12 TNKS COILED OIL CAP. 167,829 CBM MAN-B&W 25,321 BHP

SOLD FOR ABT US $27 MIL TO UNDISCLOSED BYRS 169.63
AETHER 113,849 DWT BLT 07 KRS DH 12 TNKS COATED OIL CAP. 124,520 CBM MAN-B&W 21,490 BHP

SOLD FOR ABT US $37 MIL TO UNDISCLOSED BYRS.WITHDRAWN CLASS 324.99
KRITI BASTION 106,074 DWT BLT 03 KRS DH 12 TNKS COATED - COILED OIL CAP. 115,610 CBM MAN-B&W 18,420 BHP

SOLD FOR ABT US $31 MIL TO UNDISCLOSED BYRS. SS/DD DUE 292.25
ALBUM 105,857 DWT BLT 03 KRS DH 12 TNKS COILED OIL CAP. 115,610 CBM MAN-B&W 15,400 BHP

SOLD FOR AN UNDISCLOSED PRICE TO UNDISCLOSED BYRS N/A
MARATHON 105,042 DWT BLT 05 KRS DH 12 TNKS COILED OIL CAP. 115,604 CBM B&W 15,396 BHP

SOLD FOR ABT US $32 MIL TO INDONESIAN BURS. ICE CLASS 1C 304.64
LILA ALABAMA 72,514 DWT BLT 04 KRS DH 12 TNKS COATED - COILED OIL CAP. 78,803 CBM MAN-B&W 16,450 BHP

SOLD FOR ABT US $21 MIL TO UNDISCLOSED BYRS 289.60
HIGH MERCURY 51,501 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 52,136 CBM MAN-B&W 12,889 BHP

SOLD FOR ABT US $21 MIL TO EUROPEAN BYRS 407.76
HIGH EXPLORER 49,996 DWT BLT 18 JPN DH 12 TNKS COATED OIL CAP. 51,987 CBM MAN-B&W 12,236 BHP

SOLD FOR ABT US $30 MIL TO ITALIAN BYRS. PURCHASE OPTION EXCERCISED 600.05
PROODOS 47,120 DWT BLT 05 KRS DH 14 TNKS COATED OIL CAP. 52,200 CBM MAN-B&W 12,889 BHP

SOLD FOR ABT US $18,75 MIL TO UNDISCLOSED BYRS. CAP 1 RATED 397.92
VICTOR 1 46,921 DWT BLT 04 KRS DH 12 TNKS COATED - COILED OIL CAP. 51,593 CBM B&W 12,870 BHP

SOLD FOR ABT US $11 MIL TO INDIAN BYRS. AT AUCTION 234.44
NORMANNA 10,044 DWT BLT 96 ITL DH 24 TNKS COATED - COILED OIL CAP. 10,582 CBM MAK 7,342 BHP

SOLD FOR ABT US $5,75 MIL TO TURKISH BYRS. ICE CLASS 1C 572.48
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CONTAINERS US$/Teu

SOVEREIGN MAERSK 110,381 DWT BLT 97 DEN 20 HO HA 9,578 TEU B&W 74,560 BHP

SOLD FOR AN UNDISCLOSED PRICE TO SWISS BYRS N/A
RIO CENTAURUS 42,604 DWT BLT 10 GEU 6 HO 3,426 TEU MAN-B&W 39,275 BHP
TRF KAYA 39,337 DWT BLT 07 KRS 2,824 TEU MAN-B&W 34,357 BHP

SOLD ENBLOC FOR ABT US $33.90 MIL EACH TO NORWEGIAN BYRS.

SCRUBBER FITTED. T/C ATTACHED 10,848
SITC BANGKOK 22,078 DWT BLT 03 JPN 1,620 TEU B&W 21,461 BHP

SOLD FOR ABT US $12,25 MIL TO BDESHI BYRS 7,562
KUO LUNG 18,581 DWT BLT 98 CHT 4 HO 8 HA 1,405 TEU B&W 13,852 BHP

SOLD FOR ABT US $3,25 MIL TO UNDISCLOSED BYRS.SS/DD DUE 02/23 2,313
DONGIJIN HIGHNESS 8,521 DWT BLT 07 CHR 3 HO HA 704 TEU MAK 8,565 BHP

SOLD FOR ABT US $5,5 MIL TO CHINESE BYRS 7,813
AS CARINTHIA 39,386 DWT BLT 03 KRS 6 HO 2,824 TEU B&W 34,357 BHP

SOLD FOR ABT US $7,5 MIL TO CHINESE BYRS 2,656
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NEWBUILDING MARKET ORDERS

TANKERS

Units Dwt Contractor Country Builder Country Dely Price($)/unit
1 +1 158,000 Enterprises Shipping GR DH Shipbuilding SKR 2025 $77 mil
2 +2+2 115,000 Seatankers Management NOR Dalian Shipbuilding PRC 2026 $59,5 mil

GAS TANKERS-LPG

Units Dwt Contractor Country Builder Country Dely Price($)/unit
2 54,000 Evalend GR HHI SKR 2025 $97 mil
88,000 cbm
1 54,000 NYK Line JPN Kawasaki SKR 2026 -

86,700 cbm.LPG fuelled, Tier lll, EEDI Ill, Ammonia ready

CAR CARRIER

Units Dwt Contractor Country Builder Country Dely Price($)/unit

3 30,000 Grimaldi Group IT Jinling PRC 2028 $100 mil
9,000 ceu.Ammonia ready.

2 30,000 H-Line IT GSI PRC 2028 $100 mil
8,600 ceu.

2 25,000 BYD IT GSI PRC 2028 $90 mil
7,000 ceu.
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| DEMOLITION MARKET |

| WEEKLY DEMOLITION ACTIVITY PER VESSEL TYPE ‘

VESSEL TYPE WEEK 05-2023 WEEK 04-2023 DEMOLITION ACTIVITY
%W-0-w
Units in DWT Units in DWT in No. of Units

Bulkcarriers 0 0 1 170,109 -100%
Tankers 0 0 0 0
Gas Tankers 0 0 0 0
General Cargo 0 0 0 0

Containers 0 0 1 24,554 -100%
Reefers 0 0 0 0
Passenger / Cruise 0 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0

TOTAL 0 0 2 194,663 -100%

WEEKLY DEMOLITION ACTIVITY PER DEMO COUNTRY

DEMO COUNTRY WEEK 05-2023 WEEK 04-2023 DEMOLITION ACTIVITY
%W-0-wW
Units in DWT Units in DWT in No. of Units

Bangladesh 0 0 0 0

India 0 0 1 24,554 -100%

Pakistan 0 0 1 170,109 -100%
China 0 0 0 0
Turkey 0 0 0 0
Unknown 0 0 0 0

TOTAL 0 0 2 194,663 -100%
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SHIPPING & FINANCIAL INDICES
previous FRI MON TUES WED THUR actual change | % weekly | actual change % change Week 05
week 27/01/2023 | 30/01/2023 | 31/01/2023 | 01/02/2023 | 02/02/2023 | 03/02/2023 | change |since 3/1/2023 | since 3/1/2023 | 04/02/22
DRY INDICES
BDI 677 676 680 681 668 640 -9 -1.33% -582 -46.56% 1,423
Handy 432 431 432 433 435 436 3 0.69% -179 -29.15% 990
BHSI TC AVERAGE 7,776 7,763 7,781 7,792 7,837 7,855 61 0.78% -3,214 -29.08% 17,819
Supramax 645 650 658 670 680 684 35 5.43% -288 -29.75% 1,594
BSI 58 TC AVERAGE 7,097 7,150 7,242 7,369 7,481 7,529 384 5.41% -3,165 -29.73% 17,531
Kamsarmax 1,045 1,054 1,060 1,052 1,029 988 -16 -1.53% -409 -28.44% 1,796
BPI 82k TC AVERAGE 9,409 9,487 9,543 9,464 9,262 8,894 -147 -1.56% -3,682 -28.45% 14,829
Capesize 549 534 533 532 499 445 -50 -9.11% -1,136 -69.48% 1,242
BCI TC AVERAGE 4,551 4,433 4,418 4,411 4,137 3,688 -414 -9.10% -14,612 -77.93% 10,302
WET INDICES
BCTI 669 659 648 643 634.00 626 -26 -3.89% -562 -46.64% 589
BDTI 1,336 1,323 1,302 1,275 1,260.00 1,256 -61 -4.57% -190 -12.97% 679
CURRENCY EXCHANGE
previous FRI MON TUES WED THUR for the
% change
week 27/01/2023 | 30/01/2023 | 31/01/2023 | 01/02/2023 | 02/02/2023 week
Y/$ 130.3840 129.9257 130.3494 130.1594 129.2806 128.4535 -0.2246 -0.17% Japanese Yen
$/GBP 1.2368 1.2380 1.2375 1.2322 1.2307 1.2259 -0.0046 -0.37% Pound Sterling
INR/$ 81.5005 81.5383 81.5123 81.7208 81.8484 82.0650 0.2203 0.27% Indian Rupee
$/Euro 1.0866 1.0858 1.0867 1.0858 1.0918 1.0917 -0.0008 -0.07% Euro
COMMODITIES BRENT-WTI
previous FRI MON TUES WED THUR for the % change
week 27/01/2023 | 30/01/2023 | 31/01/2023 | 01/02/2023 | 02/02/2023 week
$ / US Bbl 87.47 86.66 84.90 84.49 82.84 82.17 -2.98 -3.41% BRENT
$ / US Bbl 81.01 79.68 77.90 78.87 76.41 75.88 -2.14 -2.64% wri
BA A ALE & P ASE A 0 0
Shipping Markets Vessel Type Description Size (MT) Price (in $m) Change(in $m)
VLCC 5 years old 305,000 93.964 0.230
TANKER SUEZMAX 5 years old 158,000 65.356 0.423
AFRAMAX 5 years old 115,000 60.246 0.266
MR PRODUCT TANKER 5 years old 51,000 41.892 0.073
CAPESIZE 5 years old 180,000 41.292 -0.087
DRY BULK KAMSARMAX 5 years old 82,500 28.519 -0.053
SUPRAMAX 5 years old 58,328 23.529 -0.065
HANDYSIZE 5 years old 38,200 23.149 0.047

Disclaimer:

All the information contained in this report is given in good faith, but without any guarantee from our part, and is based on our Database and
Insight Market Information provided and/or collected from various sources. This report is presented for the sole and exclusive information of its
recipients and whilst every care has been taken in the preparation of this report, no representation or warranty, express or implied, is made by
Golden Destiny S.A. in respect of the accuracy, completeness or correctness of the information contained herein. Neither our company nor its
directors or employees assumes or accepts any liability whatsoever for any loss or damage incurred by any person whatsoever in relation to and/or
as a result of the use of and/or due to any person’s reliance on the information contained in this report. Furthermore, no responsibility is accepted
in respect of any errors or inaccuracies which may be contained in this report.
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